KSD: Explanation for the difference in profit after tax of the first 6 months of 2020
On 11 Aug 2020, DNA Investment Joint Stock Company explained the difference in profit after tax of the first 6 months of 2020 as follows:
6.1. Semi-annual financial statement of 2020 of DNA Investment Joint Stock Company was made on 11 Aug 2020, inclusive of balance sheet, income statement, cash flow statement and the notes to the financial statement;
6.2. Content of explanation (the difference of 10% in profit after tax year on year/ the loss in operating result of the period):
Revenue from sales and service supply of the first 6 months of 2020: VND 7,087,558,104, achieving 12.13% year on year; profit after corporate income tax of the first 6 months of 2020: VND - 4,618,630,554:
Due to direct effects of Covid-19 epidemic, all customers stopped ordering, so:
· Revenue decreased year on year; meanwhile, fixed costs did not change, inclusive of land rent, cost of depreciation of fixed assets, general and administrative expenses, etc.;
· Inventory damaged and no longer guaranteed quality were sold at a low price;
All above factors were directly affected operating profit of the Company.
